
  

 
 
 
Director’s Report 
 
To the Shareholders 
 
Your directors have pleasure in submitting their Annual Report and Audited Accounts 
of the Company for the year ended 31st March, 2011. 
 
 For the year 

ended 31.03.11 
For the year 
ended 31.03.10 

               (Rs.)               (Rs.) 
   
 WORKING  RESULTS    
   
 Profit /(Loss) for the year  (500,114) (516,314) 
   
Balance Profit/ (Loss) Brought Forward from 
Previous year 

(763,738) (247,424) 

   
    Balance carried to Balance Sheet                   (1,263,852) (763,738) 
                                                                                

 
 
Dividend 
 
Due to loss incurred during the year, your Directors are unable to recommend any 
dividend for the year under review. 
 
Operations 
 
There are no significant transactions during the year under report except for 
administrative and other expenses incurred. 
 
Particulars of Employees 
 
There was no employee in receipt of remuneration prescribed under Section 217(2A) of 
the Companies Act, 1956. 

 
Directors 
 
The Board consist of Mr. Adil Khambata and Mr. Manikant Shah. Mr. Adil Khambata, 
retires by rotation and being eligible, offers himself for re-election, which the Board 
recommends. 
 



  

 
 
Directors Responsibility Statement 
 
As required under section U/s 217 (2AA) of the Companies Act 1956, (“ the Act”) we 
hereby state: 
 
1. that in the preparation of annual accounts, the applicable accounting standards 

have been followed along with proper disclosure of departures, if any; 
 
2. that the accounting policies are applied consistently and reasonable and prudent 

judgments and estimates are made so as to give a true and fair view of the state 
of affairs of the Company as at 31st March, 2011 and its Loss for the year under 
review; 

 
3. that proper and sufficient care has been taken to the best of their knowledge and 

ability for the maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities; 

 
4. that the annual accounts have been prepared on a going concern basis. 
 
Auditors 
 
The Auditors, Naresh N. Shah, Chartered Accountants, Mumbai retire as Auditors of 
the Company at the ensuing Annual General Meeting and are eligible for 
reappointment.   
 
The information required under Section 217 (e) of the Companies Act, 1956 read with 
the Companies (Disclosure of Particulars in the Report of the Board of Directors) 
Rules, 1988 in regard to conservation of Energy and Technology absorption is not 
relevant and no particulars arise in the Company’s case. 
 
The Company had no foreign exchange earnings and outgoing during the year under 
review. 
 
       On behalf of the Board 

 
 
                                                                                                                              

 Sd/- Sd/- 
                                               DIRECTOR                     DIRECTOR 

 
Registered Office: 
70, Nagindas Master Road,Fort,  
Mumbai – 400 023. 
30th May, 2011 






















