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DIRECTORS’ REPORT

To,

The Shareholders,

Your directors have pleasure in submitting their Annyal Report and Audited Accounts of the Company
for the financial year ended 31 March, 2014,

Financial Results:

For the year ended [ For the year ended

31.03.14 31.03.13

(Rs) (Rs)

Income Nil Nii
Less: Expenditure 25,781,904 566,658
Profit /(Loss) for the year before tax (25,781,904) (566,658}
Less: Provisions for tax
Profit /(Loss) for the year after tax 25,781,904) (566,638) |
—_— T

Dividend:
In view of the losses incurred during the year by the Company, the Directors do not recommend any
dividend for the year under report,

Operations:
There are no significant transactions during the year under report except for administrative and other
expenses mcurred.

Particulars of Employees:
There are no employees in receipt of remuneration prescribed under Section 217(2A) of the Companies
Act, 1956.

Directors:
The Board consists of Mr. Sreeram Kuppa, (DIN: 05163 001), Mr. Mohan Jacob, (DIN: 06788995), and
Mr. Venkatesh Gopalkrishan, (DIN: 01252461},

Gopalkrishan, (DIN: 01252461) who was appointed as Additional Directors by the Board and holds
office upto the date of the ensuing Annual General Meeting. The Board recommends their appointment
as the Directors of the Company.

Mr. Adil P. Khambata (DIN: 00008154) and Mr. Manikant Shah (DIN: 00009829) resigned as the
Directors of the Company on 6 January, 2014. The Board placed on record its appreciation for valuable
guidance and advice received from them during their tenure.

Directors Responsibility Statement:
As required under section U/s 217 (2AA) of the Companies Act 1956, (“the Act™) we hereby state:

1. that in the preparation of annual accounts, the applicable accounting standards have been

followed along with proper explanation relating to material departures, if any;
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that the Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company as at 31% March, 2014 and its Loss for the year ended on
that date;

3. that the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

4. that the directors have prepared the annual accounts on 2 going concern basis.

Auditors:
The Auditors Naresh N. Shah, Chartered Accountants, having Membership No. 35261, retire as Auditors
of the Company at the ensuing Annual General Meeting and are eligible for reappointment,

DISCLOSURE OF INFORMATION UNDER SECTION 217 (1) (e):

Particulars of Conservation of Energy and Technology Absorption:

Since the operations of the Company are restricted to construction and property development, there are
1o particulars to be furnished in this report as required by Section 217 (e) of the Companies Act, 1956,
read with the Companies Disclosure of particulars in the Report of Board of Directors Rules, 1988 in
regard to Conservation of Energy and Technology Absorption,

Foreign Exchange Earning and Ouigo:
The Company had no foreign exchange earnings and outgoing during the year under review.

Holding Company:
Shapoorji Data Processing Private Limited continues to be holding company of your Company.

Shapoorji Pallonji and Company Limited is the ultimate holding company of your Company.

Acknowledgement;
Your Directors place on record their gratitude for the continiing support of shareholders, bankers,
creditors, government departments at ail levels.

By Order of the Board

wore (Ub

SREERAM KUPPA VENKATESH GOPALKRISHAN
(DIRECTOR) (DIRECTOR)
DIN: 85163001 DIN: 01252461
Registered Office: \é(,
70, Nagindas Master Road, Fort,

Mumbai - 400 023,
27" August, 2014
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NARESH N. SHAH

B.Com. (Hons) A.C.A.
Naresh N. Shah
Chartered Accountants
17, Miihila, Caina Lane,

Ghatkopar {West),
Mumbai-400 086
AUDITORS’ REPORT
TO THE MEMBERS OF DRASHTI DEVELOPERS PRIVATE LIMITED.
REPORY ON THE FINANCIAL STATEMENTS
1. We have audited the sttached Bafante Sheet of DRASHTI DEVELOPERS PRIVATE

LIMITED as at 31st March 2014 and also the Statement of Profit & Loss and Cash Flow
Statement for year then ended and a summary of significant accounting policies and
other explanatory information.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

2. The Management is responsible for the preparation of these financial statements that
give a true and a fair view of the financial position, financial performance and cash flows
of the company in accordance with the Accounting Standards referrad to in sub-section
{(3C) of section 211 of the Companies Act,1956. This responsibility includes the design,
implermentation and maintenance of internal control relevant to the preparation and
prasentation of the flnanclal statements that give a true and 5 fair view and are free
from material misstatement whether due to fraud ar error,

AUDITOR'S RESPONSIBILITY

3. Our responasibility is to express an opinion on these financial statements based on our
audit. We have tonducted our audit in accordance with Standards on Autditing {‘the
Standards’} issued by the Institute of Chartered Accountants of India. Those standards
require that we comply with the ethical requirements and plan and perform the audit to
obtain reasonable assurance abeut whether the financial statements are free of
raterial misstaternents,

4. An audit involves performing procedures to obiain evidence about the amounts and
disclosures in the financial statements. The procedures selectad are on 3 test basis
depending on the auditor’s judgment, evidentce supporting the amounts and disclosures
in the finantial statements. An audit also includes evaluating the appropriateness of
accounting policies and the reasonableness of accounting estimates made by the
management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence obtained is sufficiers and appropriate to provide 3
reasona basis for our audil opinion.



OPINION

5, In our opinion and to the best of our information and according to the explanations
given to us, the accounts subject to notes thereon give the Information required by the
Companies Act, 1956 in the manner so reguired and give a true and fair view in
conformity with accounting principles generaily accepted in India :

{a)
(b)

{c)

In the tase of the Balance Sheet of the state of affairs of the Company as at 317
March, 2014;

In the case of the Statement of Profit and Loss of the loss for the year ended nn
that date; and ) )
In the case of the Cash Flow Statement, of the cash Hows fof the year ended on
that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

6. As required by the Companies {Auditors’ Report) Order, 2003 {“the Order”) issued hy
the Lentral Government of indla in terms of Section 22?'{4A} of the Companies Act 1958,
and on the basis of such checks of the books and the records of the company and
according to information and explanations given o us, we enclose in the snnexure a
statement on the matter as specified in paragraph 4 & 5 of the sald order, 16 the extent
applicable to the company.

7 As required by Section 227(3) of the Act, we report that :

(a)
{t)
{c}
{d}

We have obtained ali the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

In our oginion, proper books of account as required by law have heen kept by
the company as far as appesrs from our examination of those books.

The Balance Sheet and Statement of Profit and Loss and Cash Flow Statement
dealt with by this report are in agreement with the books of aceount,

in our opinion, the Balance Sheet and the Statement of Profit & Loss comply
with the Accounting Standards referred to in sub section {3C) of saction 211 of
the Companies Act, 13958, '

On the basis of writlen reprasentations received from the directors as on 315t
March 2014, and taken on record by the Board of Directors, none of the
directors are, prima facie disqualified from being appainted ss directors of the
company under clause [g} of sub section {1} of Section 74 of the Companies
Act, 1956,

)
For Naresh N, Shah.

. Chartered Acdolntdnis

{Naresh N, Shah]
Proprietor \
Membership No. 1 35261

Mumbai

y
g ~
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Date: June 02, 2014



NARESH N. SHAH

B.Com, (Hons) A.C.A,
Naresh N. Shah
Chartered Accountants
17, Mithila, Cama Lane,
Ghatkopar (West),
Mumbai-460 086

ANNEXURE TO THE AUDITOR’S REPORT TO THE MEMBERS OF DRASHTI DEVELOPERS PRIVATE
LIMITED FOR THE YEAR ENDED 315T MARCH 2014,

{Referred to in paragraph 6 of our report of even date]}

i)

i)

o
(\\‘Q“ Ty
e

Fixed Assets
The Company has no Fixed Assets during the vear and hence Clause 4(i) of the
Companies {Auditors report) Order 2003 (ss amended) is not applicable,

Inventary

As explained to us, the company does not have inventory. Accordingly the provision of
Clause 4(il) of the Companies (Auditors report) Crdee 2003 {as amended) is not
applicable.

Loans granted/taken

{a}  In our opinion and according to the information and explanations given to us, the
company has not granted any loan, secured or unsecured to companies, firm or
other parties cavered in the register maintained under section 301 of the
Companies Act, 1956, '

{b] The Company has taken unsecured loan from 3 party listed in the register
maintained under Section 301 of the Companies Act, 1956. During the year
company has taken loan of Rs, 528,500,000/- and maximum autstanding balance
outstanding as on March 31, 2014 is Rs. 532,600,000/-. And indudes interest
accrued on loan amounting to Rs, 22,820,437/,

{¢} The other terms and canditions of the loan taken by the Company are nol, prima
facie, prejudicial to the interest of the Company.

{d) In respect of loan taken by the Company no stipulations have been fixed for the
repayment,

lternal Control

There are adequate internal contral procedures commensurate With the sirze of the
company and the nature of its business with regard to purchase of fixed assets. Dreirtesg
the course of our audit, no major weakness has been noticed by us in the internal
control systems of the company,

Section 30)

There have been no transactions made in pursuance of such contracts or arrangements
with the company covered under Section 301 of the Companies Act, 1956; hence Clause
4{v} of the Csmﬁnies {Auditors report) Order 2003 (as amended) is not applicable,

¢
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vi)

vil})

vili)

i}

)

xi}

i)

i)

xiv)

X,

'f
e

Deposit from Public

The company has not accepted any deposits from the public to which the provisions of
sections 58A of the Companies Act, 1956 or any other relevant pravisions of the act and
the rules framed there under would apply and hence Clause 4{vi) of the Companias
{Auditors report) Order 2003 (as amended) is not applicable,

internal Audit
in our opinion, Clause 4 {vii) of Companies (Auditors repart} Order 2003 {as amended} in
respect of internal audit is not applicable,

Cost Records
As explained to us; the maintenance of cost records has not been prescribed by the
Central Government under clause {d} of sub-section {1) of section 208 of the Act.

Payment of Statutory Dues

According to the information and explanations given to us, no undisputed statutory
dues including Provident Fund, Investor Education and Protection Fund, Employees’
State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise
Duty, Cess and any other statutory dues payable to appropriate authorities were
outstanding as at 31 March, 2014 for a period of more than six manths from the date
they became payable.

Accumulated Losses / Cash Losses
The Company has accumulated losses at the end of the financial year and it has nat
incurred any cash losses In the current and immaediately preceding financial vear,

Default in repayment of Dues _
The Company has no dues to Financial Institutions or Bank or Debenture Holders and
hence Clause 4{xi} of the Companies {Auditors report) Order 2003 (as amended) in
respect of defaulf of payment of such dues is not applicable. :

Grant of Secured Loans and Advances

The Company has not granted loans and advances on the basis of security by way of
pledge of shares, debentures and ather securities and hence Clause Hxii) of he
Companies {Auditors report) Order 2003 (as amended) in respect of docurmentation of
such securities is not applicable.

Special Statue- Chit Fund Companies, Nidhis / Mutual Benefit Fund / Societies

The company is not a Chit Fund or a Nidhi / Mutual Benefit fund / Saciety and hence
Clause 4{xiii} of the Companies {Auditors report) Order 2003 {as amended) s not
appiicable.

Company dealing or Trading in Shares, Securlties Ftc.,

The Company has no dealings in Shares, Securities, Debentures and other vestments
and hence Clause 4{xlv) of the Companies {Auditors report) Order 2003 {as amernded) is
not appticable‘m

;f
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(Naresh N. Shah) 3
Meinbership No. 35261 S

i Provision of Guarantee
According to the information and explanations given to us, the company has not given
any guarantee for loans taken by others from bank or financial institution and hence
Clause 4{xv] of the Companies (Auditors report) Order 2003 {as amended) is not
applicable,

L Xvi} Teom Loans
According to the information and explanations given to us, the Company hzs not raisad
any term loan in the period under review and hence Clause 4(xvi) of the Companies
(Auditors report) Order 2003 {as amended] is not applicable.

will  Usage of funds
According to the information and explanations given to us and on overall examination of
the balance sheet of the company, there are no funds raised on short~term basis, which
have heen used for Iengate:*m investment,

xiii}  Preferential Allotments -
During the year, the company has not made any preferential altotment of shares and
hence Clause 4(xviii) of the Companies {Auditors report) Order 2003 {as amended) is not
applicable. :

i) Creation of security or charge for Uebenture issue
No Debentures have been issued by the company and hence Clause 4(xix) of the
Companies {Auditors report) Order 2003 {as amended) is not applicable.

®x}) Disclosure of end use of Fund
During the year, the company has not raised money by public issue and henee the
question disclosure and verification of end use of such monies daes not arise,

%Xt} Frauds
To the best of our knowledge and belief and according to the information and
explanations given to us no fraud on or by the Company has been noticed or reported
during the course of our audit.

For Nareste N

Chartered Acto

Proprietor

Mutnbai
Date: June 02, 2014

==
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Drashti Developers Private Limited

Naotes to the Gnancial statements
as gt 3} Muarch, 2014

{Carrency : Jndisn Rupees)

1

23

23,

24

Corporate Isformation

Drashfi Developers Private Limited (*the Company”} was incorporated as o private Hinited company on Nevessber 11, 2007, The Company
isa whally owied subsidingy of Shapoorii Dutn Processing Private Limited. The Company is engaged in real estate development.

Signifieant necounting policles
Basis of prepuration of financial stetements

The fnancial statemets bave been propased and presented moder the Ristorical cost convention, on the acomal basis of secounting in
secordanee with the eccounting primciples generally accepted in Indie (‘Indinn GAAP®) and comply with The Avcouniing slandards
preseribed in the Companies (Accounting Standards) Rudes, 2006 issued by the Central Governnw, in consultation with the National
Advisory Committee o Accounting Standards (' NACAS") snd relevant provisions of Act, to the extent applicable.”

Yse of estimates

‘The prepasation of financial statements (n conformily witk penerally sccepted scéoumting principles (*GAAP) requires swmgement lo
make estitpates and asemnplione tat offect the reported amounts of assots and Habilities and the disclostre of contingent Hubilitics on e
date of the financial stalemenis. Manngament belicves that the estimates made in the preparation of the financial statements fré prudent
and reasonable. Actual results conld differ Gom those estimates. Any revision fo accounting estimates is recomised prospectively in
current and fixluse periods.

Lurrent { Non-current classification

The: Revised Schedule V1 to the Act requires nssets and Tiabilttics fo be classified as either Current or Nop-cureent.
Am asset i5 classified oz curvent whien i selisfies uny of the Jellowing oriténn
{u) it 38 expented to be realised in, or is intended for sale or consumplion in, (e enily’s norwal apentting evole;
b} 1t i3 held pringsily far the purpose of being traded;
{¢} i is expected ty be realised within twelve months after the balamee sheet date; or
{4} it is eash or n cask equivelent unless & is restricted from being exchanged or used 1o settle a linhility tor atloast iwelve menths
afler the balmsee sheet date.
All other assels are classilied s non-curreny.

A hobility iz ¢lassified 25 currenl when ii satisties any of the follawing criterin;
{m) i i ewpected 10 be seliled in, the entily’s normal opermiing evcle;
{b} it is held primarily for B purposs of Being teaded;
{&) it i5 due 1o be settled within Iwelve months after the badance sheet date; ot
{4) the Conypemy does not have an unconditicnat right to defor settlement of the Tisbility foralicast bwelve months after e balance
sheet date.
Al sther lisbilities ane elessified a3 yon-current
All assets and Habilities have been dassified as cument or non-currenl as per the Company’s normal opersting cyele and other sriteria sel
out above which nre in accordance with the revised Schedule Ve fhe Act.
Hased on the nature of services and the-tinse betweens the acquisition of aysets for processing and their rondisation in cash and cush
eruivalents, the Company has ascertained its operating cycle as 12 months for the pupose of current ~ hoi-surrens classificotion of assets
and lighilities.

Revensie ricognition
Interest incowse 15 recogniz o the Hine proportionate hasts.

Dividetd Inconte is recogmized in the profit and loss aceoust on the date the onlit's right to roseive the pavments is ctabiished.

e
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Inevestinents

Lovg-eom investinents are siated at cost. Provision is wmade {o recogiize: 3 decline, ofber than femponary in value of long torm
investments and is determined separately for each individual investment. Current investments are stated s Jower of cost or fair vitlne,
commpatad separately iu respect of each category of investnient. :

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an assct may be impaired. f any such indication
exists, the Company estimates the recoverable amount of the asset. The recovernble amount is e gréater of the net selling price and
value in nse. In assessing value in use, the estimated future cash fows are discounted to their presenr value based on an approprinte
discounl factor. If such recoverable amount of the asset or the recaverable amoent of the cash generating unit 1o which the usser balongs
s Jess than its carrying asoui, the canrying smount I reduced (o its recoveruble amount The reduction i treated s #n intpatanent loss
and is recognized in the profit and loss aceutnt. I ol the batancs sheef duie there i8 an indication that & previously assossed fmpaimment
loss 0o langer exists, the recoverable amonnt is massessed ond the nesel is reflected ot the recoverable amount subject to o maximam of
depreciable historical cost. '

Taxation

Incove tax expense comprises qument incoine 1ax (i.e. amount of ax for the pericd determined in recordance with the jncome tax law)
o defereed tax charge or gredit (reflecting the tax cffects of timing differences bokiveen accounting income and faxable income for the
period). The deferred tax clmage or credit and the corresponding deferred tax (iabiiitics or assels are recopnized using (he tax rates that
have been enacted or substandively enncted by the balarce shcet date, Deferred fax assots are recogniscd only (o the extent (hers is
reasonable cenainty that the assels can be realized in future; however; where tliers is unabsarbed depreciation or carried forward loss
under taxalion laws, deferred {ax nssets are recognized only i there 1% 2 viral certainty of realization of suely assets. Deferred fax asscts
are reviewed at cack balance sheet date and written down of writlen up 1o reflest the amoant 1Bat is measonablyfyirtuatiy cennin {as the
Sa%é niray be) 1o be roalized. ' . N

Provision for current tax is based on the results for the yoar ended 31 March 2014, in accardance with the provisions of Income fax Ad,
1861,

Earnings per share

The basic camings per share is computed by dividing the net profit attributable to the equity sharcholders for the year by the weighted
average number of equity shares outstinding during the reporfing peried. Diluted EPS is computed by dividing the et profit atteibutable
{0 the equity sharcholders for the year by the weighted average number of equity and dilutive cquity squivalent sliares outstanding during
the year, except where the results would be anti-dilative, .

Provisiens and contingencies

A provision is recopnised whoes;

+ the Company bas a present obligation as 4 result of & pust event;

= it is probable thot an outflow of resonroes empbodying economic benefiis will be reqnired fo seilfe the obligation: and

+ a refinble estimate can be made of the amoust of the vbligation,

A disclogure for 1 contingent lisbifity is wadé when there is a possible obligation or 2 present oblization that may, buf probably wi
agl, requive a6 onthiow of mesonrces, Where there i5 a possible obligation or 2 presest obligation thar the likelilood of oudlow of
1Esolree i% remote, no provision or disclosure is made,




Drashti Developers Private Limited

Balance sheet
as ai 3ist March 2001 4

{Curreney ; Indian Rupees)

March March
Notes 2014 2813
EQUITY AND LIABILITIES
Sharekolders’ funds
Share capital : 3 560,000 S00.000
Ressrves and surplus £ (28,200,779} {2.418,87%)
Q7,700,779 (1918475
Crrent libilities
Short-term borrowings 3 532,700,000 4 160,000
Other current liabilities 43 65,009,468 1,956,714
597,759,468 6056714
TOTAL ' _ 570,098,689 4,137,839
ASSETS
Current assets
{nventorics 7 584,539,226 -
Short term loans and advances & 8,905,630 4,038,503
Cash and cash equivalont g 6,653,833 ) 99,3136
570,098,689 7 4,137,839
TOTAL _$70,098,689 3137839
Significant Accounting Policies 2
Notes fo the financial statements 3-2 T
The notes referved to above form an integrat part of the halance sheet.
As per our report of even dae atiached.
For Naresh N. Shah _ For and en behalf of the Board of Direttors of
Chartered Accaa_;nmm%’ Drashti Developers Private Limited "
(;:‘}“‘-j S T ' L Gk %ﬁ{f Aty .
_ S ' R bt
Naresh N, Shah Sreeram Kuppa Motan Jaceb
Proprivier DHrector Direegor
Membership No. 33261 Pin- OB1e3001 Din~ 067£2945
Mumbai Muebai

Date: 2 fune 2014 Date: 2 June 2414




Drashti Developers Private Limited

Statement of Profit and Loss
Jor the year ended 3 Ist March 2014

{Curréncy : Indian Rupees)

INCOME

EXPENDITURE
Administiative and other expenses
Finance costs

Loss before tax

Less : Provision for tax

Loss after tax

Basic and Difuted Earnings per share (Rs.}

{Face value of Rs 10 each)-

Significant accounting policies
Notes to the financial statements

March March

Netey 014 - 2013
10 4,804,938 f2,E31
i 20,976,964 - 554,527
25,781,904 566,658

{25,781,904) {566,658)

{25,781,904) (566,658)

14 (515.064) {11.33}

The notes reforred to above form an mtegsal part of the profit and oss sccount.

As per our teport of even date attached.

For Naresh N, Shah
Charicred Acveouni

Maresh N, Shah

FProprictor /’ {:_’!}« ;u.‘
Membership No, 35261

k Jgﬁ
s

Munribat
Date: 2 hune 2614

-

For and on behalf of the Board of Directors of —
Drashti Develupers Private Limited

oo Srobleons Wm.%f@aﬁw B

Sreceram Kupps ™ Mohan Jacob
Director : Lirector
Pin-05163001 Din- 0638995
Mumbai

Date: 2 hine 2014




Drashti Developers Private Limited

Cash Aow statement
Jor the yearended 3isi Marich 2014

{Currency : Indian Rupees )

A, Cash flows Fron aperating activities
Loss before tax
Adjustrent for:
Operating joss before working capital changes

Changes in working capital:
- {Iacrease} in loans and advances
(Incréasc) in inventories
_Increase in current liabilities and provisions
Med cash used dn operations
Taxes paid
Net cash pencrated (uscd in) operating nctivities

B. Cash flows from investing activitles
Mat cash (used in} [ generatedd from investing activities
C. Cush flows from financing activities
Proteeds from unsecured Joms
Net cusﬁ used i finurcing sotivitie
Net decrease in cash und cash equivalents (A+B+C)
Cash and cash oquivalests af the beginning of the year
Cash sud eagh equividents at Uie end of the year {refer note 2)
Kotes :
i The Cash flow statemeni has been prepared wuder the indirect method as sof ont in

Accomnting Standard - 3 (*AS 3°) on Cash Flow Stnternent prescribed in Companies
{Accounting Standard) Rules, 2006

2 Compostents ol cash ani cash equivatents
Cash in hasd
With scheduled banks : in current accounts

As per our report of even dale attached,

¥or Navesh N. Shate
Cﬁgzriwgdz!ccwmm;}é{ "

oy v S

.

Naresh N, Shah
Propricior
Membersinp No. 35261

Mumbai )
Date: 2 June 2014

March Muoroh
214 HH3
(25,781,904} {366,658)
(25,781,904) (566,6358)
(4,867,127) -
554,539,226} -
63,142,754 500,187
(322,045,500 664713
 (522,045,503) {B6ATY)
528, 66041,60K 180,600
528,600,000 160,500
6,554,497 13,520
99,336 45,807
6,653,833 99,336
50e ' 7o —
6648 817 98,620
4,653,833 99,336
Far and on behalf of the Board of Directors of
Drasht: Developers Private Limited
fo. Gl o Jaithy,
Sreeram Koppa " Mohan Jacab
Director
Din- 05163001 Din- 0 6788995
Misnbai

Dale; 2 June 2004




Drashti Developers Private Limited
Notes to the financial statentents
as at 345t March 2014

(Currency © Indian Rupees)

3.

March March
2014 013
Share capital
Authorised capital
S0.000 (2013 50,006 Equity Shaves of Rs. Hi/- each 500,060 500,000
' 50,060 500,000
Tesuicd, subscribed and paid-up o
S0.000 (2013: 50.000) Equity Shares of e 10/ each ' 500,000 500,060
SO0, 000 300,060

Recouciliation of the mumber of shares outstanding =l e beginning and af the end of the reporting vens:

Muri4 Mar-13
Equity shares ‘Nos Vahie Nos Valse
Shares onistanding al the beginning of the year 0,000 Soh o) 50,0060 60,008
Add: shares issued dwring the year « - - B
Shares bouglt back during the year - - - - -
Shares entstanding i the end of the vear 50,000  S60,000 00600 500D

Terms { rights attached {0 shares
Equity shares .
The Company has only one class of equity shares having a par value of Rs 10 per share, Facly holder of equity shires is entifled o one vole per share,

In the cvent of Yiguidation of the Company, the holders of equity shares will he entitled (o receive remaini g 155616 of the Company. afler distribution
of ali preferentind wmounts. The disiribution will be in propartion to the sumber of equity shares held by the shareholders.

Details of sharcholder holding more than 5% shares as at March 31, 2614 is as set ont below,

Biar-14 Mar-13
Number Percentape ’ Number Percentage

Shapoorfi Data Processing Private Limited )
Equity shitres 50,606 140 56.000 i)
Reserves and surplus
Deftcii -Profit aud toss account
Opening Balance (2418875 {1,832.21%
Add: het Loss aftor tax from continuing oporations  {25,781,804) ) {566.658)
Closing balance ) (28,200,779 418,875

8,200,779 (AIBRTS)

N Ay T




Drashti Developers Private Limited

Notes to the financial statements
s af 3fxt March 2004

(Carrency © Indian Rupees)

Shori term borrowings

Loang repayable on demand (unsecuredy*
~ Shapoorji Pattonji & Company Limited
- Skystape Developers Privato Limifed

March Mach

2014 2013
532,600,008 4,100,000
100,000 .
~532,706,060 &, HO.000

The Company has taken unscecured loans repayable on demand carrying rate of intercst rate ranging from 12.25% to 13.75% per

AnAmm.

Other current Habilitles
njerest acorncd but not duc on borrowings
Ofher payables

- Siptutory ducs payable

« Other Habilities

Inventories

Preminm for Leaschold land
Professianal &fechnicat fees
Other Expenses

Short {erm loans and advances

The Seadeshi Mill Co Ld, (in Hguidation} (Refer schedole 15)
Servige iax crodit revchvable

Cash and cash equivalent
Balanges with scheduled banks in current avcounts
Cash on hand

1,948,639

22820437
3,997,150 55
38281881 3,000
65,099,468 1,956,714
226 466,500 -
2,286,768 =
325,786,518
554,539 2235 -
4,038,503 4,038,503
4,867,127 -
B905.630 4,038,503
G 648817 98 620
5016 716
6653833 99,136




Drashti Developers Private Limited

Notes to the financial statements
Jor the year ended 315t March 2014

{Currency * Indian Rupees)

10.  Administrative and other expenses

Legal, professional and other fees

Rates and laxes

Filing fees and stamping charges
- Office management expenses

Bank charges

Auditors' remumneration

Miscellaneous expenses

1l.  Finance costs
Interest on inter corporate deposit

March March
2014 2013
. . 1,800
1500 2,500
1,535 600
4,783,339 -
506 -
8,000 8,000
9,055 31
4,804,935 12,131
20,976,969 554,527
20,976,969 554,527
o
{i ';.f. .
fici A Bl =
& "/
‘x.,g.%, =
\\‘,
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3.

I4.

IS8

Notes to accounts

0614 2013
Awdltors’ renmuncration (exiuding service tax)
- Aundit fees 000 #0060
8,000 BI040
Related party transactions
FParties where coafrol exists :
Halding company Shapoorji Data Processing Private Limited
Mtimate Holding company Staponrji Pallonii & Company Limited
Transactions with related parties during the year.
2014 2013
Uttimate Helding company
Loan Taken 528,500,004 HIO000
Inierest Faid - 20,973,747 554,527
Balances with related parties ’
Unsecured Loan 532,600,000 4, 100,600
Inferes! payable 22870437 1.548.639
Esarnings per share )
2014 Hil3
Loss afler tax attsibutable fo ety shareholders A £25,781.904) (566,65%)
Calenlation of weighted sverape number of equity sharos .
Nuaber of equity shares at the begtming of the year 56,000 50,000
Equity shares issued during the year = e
Wurber of equity shates culstanding st the aind of Gie year 43,000 Ao
Weighted neerage nuher of iquity shares ontstianding 5,000 50,000
during the year {based on date of issue of shares) i
Basic and Diluted caraings per share (in Re} (448 ) L5186 (11.33)
Fuve valoe per shise (in Ks) 14 0

Short term loans and advances

Puxing the F.Y. 2008-09, the Company eniered into Deed of Assigument with Bio Tech Envirocare Systens Lid, (* the Assigaor’),
whereby the Assignor has assigned it right 1o yeceive dues from The Svadeshi Mills Co, Limited in favour of 1he Company. Pursuant to
the said Deed, the Company paid 2 s of Rs, 46,38.303/- to the Assignor on behalf of The Svadeshi Mills Co. Limited (in louidation)
{"The Svadeshi”). The amount so paid is classified ag *Advances renoverable in cash or in Kad or for value {0 I recebved' in the
Accoumnts. The Company has also informed The Official Lignidator of "The Svadeshi”, reparding the discharge of dues 1o the Assignior
and has requested the liquidator to replace the name of the Assignar with the aame of the Company in the books of accounts of *The
Svadeshi®. Toking imlo acceunt the revival plan of "The Svadeshi” as placed before the Boand for Industrisl and Fimancial
Reconstroctiom, the management of the Company s of the opinion that the debt is pood for recovery,



16.

1.

18,

19.

20,

Segmeni reporting

The Conpany is engaged i real esiale development and accordingly s enly one mepertable business and geographical sepment, Hence,
the financial statements are reflective of the information required by Accouming Standard 17 as preseribed i Companics (Accomnfing
Standards) Rules, 2066,

Quantifative information
The activities of the company are ot capable of being expresses in any generic it and hence, it is not passible 1o give (e quantiialive
details required under paragraph 3, 4C and 4D of Part H of Schedule V! io the Act.

Other minttery
Information with regard to ofher matlers specified in Part T of Schdule VI of the Act, 15 either nil or not applicabls 1o the Company for
the year,

"Thi acummlaied losses of e company have resulied in complels erosion ol the net worth of the company. *The company’s management
is however of the view thit the same erosfon is temporary in notare as the company hns made investients in cerinin rsseis / projects, the
proceeds of which en fructification, would resuli in recovery of the croded wortls of the company. The company o that extend freats the
diminution as temporary and does fof see the crosion of the nel worth as an impedlment (o iis status a5 4 going concern.

Prior year figures have been reclassed, restated wherevar necessary to confortn to {he gurrent year's presentation,

Eor Waresh N, Shah For and on behall of the Boewed of Bleegiory of
Chrviered decountonts Drashdi Bevelopers Private Ligiied

Maresh M. Bhab Srepvam Hupps Mohan Javob
Proprieier Direcior Lirector

Mernbarship Mo. 33261 Din-©816300f Din- 0 5?§8 CFTE
Ioenbai Mumnbal
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